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LONDON ICE MARKET

Position last dif high low settle Position last dif high low settle

Mar'19 1505 1505 Mar'19 96,10 96,10

May'19 1533 1533 May'19 99,45 99,45

Jul'19 1545 1545 Jul'19 102,15 102,15

Sep'19 1561 1561 Sep'19 104,90 104,90
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NEW YORK ICELONDON ICE MARKET

London ICE:

Support: 1520 & 1485
Resistances: 1555, 1575 & 1690

New York ICE:

Supports: 99,50 & 95,00
Resistances: 102,50, 104,35, 106,50 & 110,00
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last high low

1,13443 1,13492 1,13319

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR-FX

BRAZIL

In favor of the EUR, in the Eurozone consumer confidence in February recovered somewhat more than expected, although it remains at negative levels, and that

the negotiations between China and the United States continue on the right track and there is less aversion to commercial risk. Against the EUR, highlight that
the latest comments from the members of the Fed leave the door open to still 2 increases in rates this year.

Total coffee exports, including green, soluble and roasted coffee, reached 3.28 million bags, a new record for a month of January, according to Cecafé series.

The Brazilian coffee shipments are expected to continue high in 2019 – Cecafé estimates the volume exported this year to range from 33 to 34 million bags.

Recent rains have improved prospects for Brazil's 2019 Arabica coffee season after below-average precipitation in December and January, but more is needed to
guarantee a good crop, producers and analysts said. Robusta output in Espirito Santo state could drop after hot temperatures burned beans on trees, while
issues are rising in south Bahia state with virtually no rain over the past two months.

Data released by Abic (Brazilian Association of Coffee Processors) shows that demand has increased in Brazil, which, in the long-term, could underpin coffee

quotes if production remains stable. According to the survey conducted by Abic along with Euromonitor, coffee consumption in Brazil should grow 3.5% per year,
on average, until 2021, when it would reach 23.3 million bags.

In January, ECOM issued a new forecast for Brazil’s 2019-2020 coffee crop, pegging Arabica production at 41.43 million bags, down 14.4% from the 48.38
million bags produced in 2018-2019. Robusta production was estimated at 18.85 million bags, up 11.9% from the previous year of 16.85 million.

January’s coffee exports seen rising 19.4% m/m and falling 15.1% y/y, General Department of Vietnam Customs says in statement.

Central Highlands, Vietnam’s major coffee-growing belt, forecast to have less total rainfall than historical average from now through May, National Center for

Hydro-Meteorological Forecasting says on website.

Vietnam continues to replace old coffee tress. In the meantime, coffee polices aim to bring the total area under the crop down to 600,000 ha in 2020. In areas

where soil conditions are suitable Arabica trees will replace Robustas. According to local sources, the Central Highlands region, the country’s largest coffee
growing area, has replanted or grafted 108,800ha of old plants so far, meeting nearly 91 per cent of its target of 120,000ha by next year. Lam Dong Province

accounts for 54,000ha, the largest area in the region.

Honduras - Dry weather has contributed to the good outturn but if continued as forecast some negative effects on the next crop can be expected.

Colombia’s coffee federation called urgently on past Wednesday for the government to make structural changes to help coffee farmers in the face of low

international prices. Prices have hovered close to $1.00 per pound on the New York market so far in 2019, leaving farmers struggling to pay debts and afford
fertilizer and new trees. The federation repeatedly asked for government aid in 2018 amid low prices, and the country eventually spent at least $13.5 million to
fund tree replacements.

India - Total permits issued for Indian Coffee Exports including Indian Coffee Instant (Soluble) from 1st Jan until 8th Feb 2019 remained 13.84% higher 

compared to same period in 2018. Some part of coffee growing regions received rains this week affecting harvesting and drying process.

According to monthly data issued by the Green Coffee Association (GCA), coffee stocks in warehouses in all ports of the United States reached 6,054,938

bags for the month ending January 31. This is 78,053 bags less, or 1.28% lower than the previous month and 558,542 bags (8.4%) lower from January 2018.

South Korea's imports of coffee declined last year for the first time since 2012, suggesting that the boom of coffee shops might have peaked. Market watchers
said that the decline in coffee imports is a sign that the domestic market has become saturated, with big companies, such as Starbucks and Dongsuh Foods
continuing to grow, while small coffee shops are suffering from weaker sales and tougher competition.
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